
QUESTIONS AND ANSWERS ABOUT THE PROPOSAL

The following section is designed to assist your understanding of the Proposal. However, sole reliance
should not be placed upon it for a full and proper understanding of the Proposal and you are advised
to read the whole of this document.

Holders of Signet ADSs should also read paragraph 10 of Part II of this document (on pages 34 and 35),
which contains more particular information about the Proposal as it affects holders of Signet ADSs.

1 What is the Proposal?

The Proposal is to:

1.1 move the primary listing of the parent company of the Signet Group from the Official List to the
NYSE;

1.2 reorganise the Signet Group pursuant to a Court approved scheme of arrangement so that Signet
becomes a wholly-owned subsidiary of Signet Jewelers Limited, a new company incorporated in
Bermuda under the Bermuda Companies Act, and the current holders of Signet Shares and Signet
ADSs become shareholders of Signet Jewelers Limited;

1.3 implement a one-for-twenty share capital consolidation (also known as a reverse stock split) in respect
of the Signet Jewelers Limited Shares after the Scheme becomes effective; and

1.4 apply for a secondary listing of Signet Jewelers Limited Shares on the Official List.

The Proposal is described in further detail in paragraph 2 of Part II of this document.

2 What is the Scheme?

Signet is proposing to reorganise the Signet Group pursuant to a Court approved scheme of arrangement under
Part 26 of the Companies Act so that Signet becomes a wholly and directly owned subsidiary of Signet
Jewelers Limited and the existing Signet Shareholders become shareholders of Signet Jewelers Limited.
Immediately following the Scheme becoming effective, former Signet Shareholders will hold 100 per cent of
the Signet Jewelers Limited Shares in issue. The Scheme will be implemented by cancelling and extinguishing
all of the Scheme Shares on the Effective Date, capitalising the reserve created by the cancellation and issuing
New Signet Shares to Signet Jewelers Limited. In return for Signet Jewelers Limited’s receipt of New Signet
Shares, Scheme Shareholders (including the ADS Depositary) will receive one Signet Jewelers Limited Share
for each Signet Share previously held by them at the Scheme Record Time.

3 What is the Share Capital Consolidation?

As part of the Proposal, Signet Jewelers Limited intends to implement a share capital consolidation (also
known as a reverse stock split) on a one-for-twenty basis, in respect of the Signet Jewelers Limited Shares
issued under the Scheme. It is intended that the Share Capital Consolidation will be implemented
immediately after the Scheme becomes effective. The combined effect of the Scheme and the Share Capital
Consolidation (if effected in accordance with their respective terms) will be that Signet Shareholders
(including the ADS Depositary) will receive one Signet Jewelers Limited Share for every twenty Signet
Shares they hold at the Scheme Record Time (being 5.00 p.m. on the business day immediately prior to the
date of the Effective Date). Following the Scheme becoming effective and the Share Capital Consolidation
being implemented, Signet ADS holders will receive one Signet Jewelers Limited Share for every two
Signet ADSs.

Subject to fractional interests, discussed in question 9 below, Signet Shareholders and holders of Signet
ADSs will own the same relative proportion of Signet Jewelers Limited immediately following the Share
Capital Consolidation as they did of Signet immediately prior to the Scheme becoming effective.

4 When will this all happen?

The Scheme will require the approval of Signet Shareholders at the Court Meeting and the Scheme GM, and
the sanction of the Court. Both Shareholder Meetings are expected to be held on 19 August 2008 and the
First Court Hearing is expected to be held on 8 September 2008. Notices of the Court Meeting and the
Scheme GM are set out on pages 84 to 91 of this document.

Voting Record Time

Entitlement to attend and vote at the Shareholder Meetings and the number of votes which may be cast
thereat will be determined by reference to the register of members of Signet at the Voting Record Time,
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being 6.00 p.m. on 17 August 2008, which is two days before the expected date of the Shareholder Meetings
(or, in the event that the Shareholder Meetings are adjourned, by reference to the register of members of
Signet at 6.00 p.m. on the day that is two days before the adjourned Shareholder Meetings).

Court Meeting

The Court Meeting has been convened for 11.30 a.m. on 19 August 2008 in accordance with the direction of
the Court to enable Signet Shareholders to consider and, if thought fit, approve the Scheme.

Scheme general meeting

The Scheme GM has been convened for 11.45 a.m. on 19 August 2008 (or as soon thereafter as the Court
Meeting shall have concluded or been adjourned) to enable Signet Shareholders to consider and, if thought
fit, pass certain resolutions relating to the Proposal (including a special resolution which requires a vote of
not less than 75 per cent of the votes cast).

Scheme Record Time

Entitlement to Signet Jewelers Limited Shares under the terms of the Scheme will be determined by
reference to Signet’s register of members as at the Scheme Record Time.

Scheme Effective Date

The Scheme will become effective as soon as copies of the Court Orders are delivered to the Registrar for
registration and, in the case of the Reduction Court Order, are registered by the Registrar. Subject to the
necessary Court and Signet Shareholder approvals being obtained, this is expected to occur, and the Scheme
is expected to become effective, on 11 September 2008.

Share Capital Consolidation

As part of the Proposal, Signet Jewelers Limited intends to implement, immediately after the Scheme
becomes effective, the Share Capital Consolidation on a one-for-twenty basis in respect of the Signet
Jewelers Limited Shares issued under the Scheme. The effect of this will be that Scheme Shareholders will
ultimately receive one Signet Jewelers Limited Share for every twenty Signet Shares held at the Scheme
Record Time and that Signet ADS holders will ultimately receive one Signet Jewelers Limited Share for
every two Signet ADSs.

Listing

As part of the Proposal, Signet intends to apply to list the Signet Jewelers Limited Shares to be issued under
the Scheme on the NYSE and the Official List (by way of a secondary listing). Such listings are expected to
become effective and trading in Signet Jewelers Limited Shares on the NYSE and the London Stock
Exchange’s main market for listed securities is expected to commence at 2.30 p.m. (9.30 a.m. New York
time) and 8.00 a.m. respectively on 11 September 2008, the day on which the Scheme of Arrangement is
expected to become effective.

The cancellation of the existing listing of Signet Shares on the Official List and their admission to trading on
the London Stock Exchange’s main market for listed securities and the cancellation of the existing listing of
the Signet ADSs on the NYSE are expected to take effect from 8.00 a.m. and 2.30 p.m. (9.30 a.m. New
York time) respectively on 11 September 2008, with the Signet Jewelers Limited Shares underlying the
Signet ADSs that were held in certificated form being distributed to the holders of those Signet ADSs upon
surrender of their Signet ADSs.

The expected timetable of principal events to give effect to the Proposal is set out on page 3 of this
document.

5 Why are you doing this?

The Board believes that the proposal to move to a US primary listing on the NYSE is in the best interests of
Signet Shareholders. This is the natural next step in the evolution of the Company’s shareholder base which
has seen a steady growth in US ownership since 2003, including a significant increase over the last 12
months with almost 50 per cent of Signet’s voting securities now being beneficially owned by US residents.
The Proposal will align the place of listing with the business activities of the Signet Group, which are
predominantly based in the US, and where the Board expects the majority of the Signet Group’s future
growth to take place. Currently over 70 per cent of the Signet Group’s sales, operating profit and net assets
is in the US. The Board considers there to be a potentially larger pool of investors in the US than in the UK
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who are more familiar with the Signet Group’s business model, have a better understanding of the
underlying economic environment in the US and a lower exposure to foreign exchange movements
impacting the value of their investment. In addition, the Board expects that the parent company of the Signet
Group would benefit from its primary listing being amongst a more appropriate public company peer group.

Signet remains fully committed to enhancing its strong presence in the UK speciality jewellery market. As part of
this ongoing investment, Signet Jewelers Limited intends to continue to encourage UK share ownership and
investment with a secondary listing on the Official List, which it intends to establish concurrently with the
commencement of trading of Signet Jewelers Limited Shares on the NYSE on 11 September 2008, subject to the
Scheme of Arrangement becoming effective and the UK Listing Authority approving the related prospectus and
application.

To be eligible for inclusion in US domestic stock indices the parent company of the Signet Group could not
remain domiciled in England and Wales. It was therefore decided to move the parent company of the Signet
Group’s domicile to Bermuda as it is a well established jurisdiction for companies traded on US stock
exchanges and included in US domestic stock indices such as Standard & Poor’s. In addition, a change of
domicile of the parent company of the Signet Group to Bermuda will minimise the impact on shareholders
by allowing it to have legal, regulatory, capital and financial positions largely consistent with those of
Signet today. Furthermore, a change of domicile of the parent company of the Signet Group to the US could
have caused adverse US tax consequences—these adverse US tax consequences do not arise where the
parent company of the Signet Group’s domicile is changed to Bermuda.

6 What will be the effect of the Proposal on Signet Shares?

If fully implemented, the Proposal will result in all the Signet Shares being replaced by Signet Jewelers
Limited Shares, on the following basis:

one Signet Jewelers Limited Share for every twenty Signet Shares held at the Scheme Record Time.

You will not have to pay anything for the Signet Jewelers Limited Shares.

7 What are Signet ADSs?

Signet Shares are listed on the NYSE in the form of Signet American Depositary Shares to facilitate
ownership by US investors. Each Signet ADS currently represents the right to receive ten Signet Shares.

8 What will be the effect of the Proposal on Signet ADSs?

If fully implemented, the Proposal will result in all Signet ADSs being replaced by Signet Jewelers Limited
Shares on the following basis:

one Signet Jewelers Limited Share for every two Signet ADSs.

You will not have to pay anything for the Signet Jewelers Limited Shares.

9 Will I receive fractional interests in Signet Jewelers Limited Shares in connection with the Share
Capital Consolidation?

You will not receive a fractional interest in Signet Jewelers Limited Shares in connection with the Share
Capital Consolidation. To the extent that you would otherwise be entitled to a fractional interest in Signet
Jewelers Limited Shares, such fractional interest will be aggregated with other fractional interests and sold
in the market and a pro-rata proportion of the cash raised from such sale will be despatched to you. You will
receive any such cash in respect of entitlements to fractional interests in pounds sterling.

10 Why is Court approval needed?

The Scheme, if approved, will be binding on all Scheme Shareholders, including any Scheme Shareholders
who did not vote to approve the Scheme or who voted against the Scheme, when it becomes effective,
thereby providing certainty and equality of treatment for Scheme Shareholders. The implementation of the
Scheme must satisfy certain legal requirements for the protection of Signet Shareholders and creditors and
therefore requires the approval of the Court.

11 What are “Scheme Shares”?

Scheme Shares are Signet Shares that are: (1) currently in issue or are issued before the Voting Record
Time; or (2) issued after the Voting Record Time but before the Reduction Record Time either on terms that
the original or any subsequent holders of such shares are to be bound by the Scheme, or in respect of which
their holders are, or have agreed in writing to be, bound by the Scheme. Accordingly, any ordinary shares in
Signet which you hold at the date of this document will be Scheme Shares. Only Scheme Shares will be
cancelled pursuant to the Scheme.
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12 What will actually happen to my Scheme Shares?

If the Proposal is fully implemented it will result in Signet Shareholders receiving one Signet Jewelers
Limited Share for every twenty Signet Shares held at the Scheme Record Time and Signet ADS holders
receiving one Signet Jewelers Limited Share for every two Signet ADSs.

The key steps are as follows:

• all Scheme Shares will be cancelled;

• Signet will issue New Signet Shares to the new holding company, Signet Jewelers Limited;

• Signet Jewelers Limited will issue to the Scheme Shareholders one Signet Jewelers Limited Share for
each Scheme Share held by them at the Scheme Record Time;

• every twenty Signet Jewelers Limited Shares issued under the Scheme will be replaced with one Signet
Jewelers Limited Share as a result of the Share Capital Consolidation; and

• Signet ADS holders will receive one Signet Jewelers Limited Share for every two Signet ADSs.

13 When and how will I receive my new shares?

(i) Holders of certificated Scheme Shares

Scheme Shareholders who hold their Scheme Shares in certificated form at the Scheme Record Time and
wish to hold their Signet Jewelers Limited Shares in certificated form need take no action (other than voting
at the Court Meeting and the Scheme GM). Definitive share certificates in respect of the Signet Jewelers
Limited Shares are expected to be despatched within 10 business days after the Effective Date. In the case of
joint Scheme Shareholders holding their Scheme Shares in certificated form, certificates will be despatched
to the person whose name appears first in Signet’s register of members. Pending receipt of certificates,
transfers will be certified against Signet Jewelers Limited’s register of members. As from the Effective
Date, existing certificates representing holdings in certificated form of Signet Shares will cease to be valid
for any purpose and Signet Shareholders who hold their Signet Shares in certificated form should, if so
requested by Signet Jewelers Limited, send such certificates to Signet Jewelers Limited for cancellation.

Scheme Shareholders who hold their Signet Shares in certificated form and wish to hold their Signet
Jewelers Limited Shares in uncertificated form will need to contact their broker to obtain a CREST Transfer
Form. This should be completed and executed by such shareholders and returned to their broker as soon as
possible and in any event in good time in order to allow the shares to be dematerialised in accordance with
Euroclear UK’s procedures. In any case, dematerialisation must be completed before the Scheme Record
Time.

Scheme Shareholders who hold their Signet Shares in certificated form and wish to hold their Signet
Jewelers Limited Shares in uncertificated form, but do not have a broker, will need to contact a bank or
broker or other nominated CREST member or will need to become CREST members themselves.

(ii) Holders of uncertificated Scheme Shares

Signet Jewelers Limited Shares (being issued by a non-UK company) will not themselves be admitted to
CREST and hence will not be able to be held and traded directly in uncertificated form. However, any
Scheme Shareholders who currently hold their Scheme Shares in uncertificated form and who wish to hold
and transfer interests in their Signet Jewelers Limited Shares within CREST will be able to do so pursuant to
the Depositary Interest arrangements to be established by Signet Jewelers Limited. For further details of
these arrangements, please see paragraph 8.4 of Part II of this document. The Depositary Interests will be
created and issued pursuant to a deed poll executed by the DI Depositary under English law. These
Depositary Interests may be held and transferred within the CREST system. In relation to such Depositary
Interests, although Signet Jewelers Limited’s register of members will show the DI Depositary Nominee as
the legal holder of the relevant Signet Jewelers Limited Shares, the beneficial interest in such shares will
remain with the holder of the Depositary Interests representing the underlying shares, who will receive all
the rights attaching to the Signet Jewelers Limited Shares as that holder would have, if such holder of
Depositary Interests had been on the Signet Jewelers Limited register of members himself. If you hold your
Signet Shares in uncertificated form as at the Scheme Record Time, your CREST account will automatically
be credited with equivalent Depositary Interests on or about the Effective Date. If you wish to withdraw
your underlying Signet Jewelers Limited Shares from the Depositary Interests arrangements, see paragraph
8.4 of Part II of this document.
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(iii) Holders of Signet ADSs

On the Effective Date (which is expected to be 11 September 2008), the Signet ADSs will represent the
right to receive the appropriate number of Signet Jewelers Limited Shares on the basis of one Signet
Jewelers Limited Share for every two Signet ADSs.

Upon surrender of certificated Signet ADSs, the Exchange Agent will transfer to the former Signet ADS
holder one Signet Jewelers Limited Share for every two Signet ADSs cancelled. In respect of holders of
Signet ADSs who hold certificates representing Signet ADSs, as soon as reasonably practicable and in any
event within ten business days after the Effective Date, the Exchange Agent will mail to each such holder a
letter of transmittal which such Signet ADS holder must properly complete and deliver to the Exchange
Agent along with the relevant holder’s certificate representing the Signet ADSs and instructions for
effecting surrender of the Signet ADSs.

In respect of holders of Signet ADSs who hold Signet ADSs in book entry form, the Signet Jewelers
Limited Shares will be credited to them in book entry form either: (i) under the direct registration system in
the United States; or (ii) credited to their DTC account held by their broker or custodian.

14 Do I need to vote?

Your vote is important. In particular, the Court needs to be satisfied that there is a fair representation of the
opinion of Signet Shareholders at the Court Meeting.

Signet Shareholders are therefore urged to complete, sign and return BOTH of the enclosed forms of
proxy as soon as possible. This will not preclude Signet Shareholders from attending the Shareholder
Meetings in person. The BLUE form of proxy is for the Court Meeting and the WHITE form of proxy is for
the Scheme GM.

Signet ADS holders are also urged to complete, sign and return their ADS Voting Instruction Cards
before 3.00 p.m. (New York time) on 13 August 2008.

15 Who is entitled to vote?

Only Signet Shareholders entered in the register of members of Signet at the Voting Record Time will be
entitled to attend and vote at the Shareholder Meetings.

If you are not the registered holder of your Signet Shares, the registered holder may be entitled to vote your
Signet Shares if you provide that holder with instructions on how to vote. If your broker is the registered
holder of your Signet Shares, you should instruct your broker to vote your Signet Shares following the
directions provided to you by your broker.

If your broker has not received instructions from you and does not vote your Signet Shares, your shares will
not be counted towards the number of shares considered present at the Shareholder Meetings and will not
have an effect on the outcome of the vote.

Signet ADS holders should refer to questions 19 and 20 below and to paragraph 10 of Part II of this
document for details of how they can have the votes attaching to the underlying Signet Shares which their
Signet ADSs represent cast or vote in person at the Shareholder Meetings.

16 Why are there two Shareholder Meetings?

There are two Shareholder Meetings, being the Court Meeting and a subsequent Scheme GM, which are
being called for different purposes and which will be held on the same day. The Court Meeting is a statutory
requirement of the Scheme and is convened by the Court solely to approve the Scheme itself. The Scheme
GM is a general meeting of the Company convened by the Company in order to pass certain resolutions
including a special resolution which is necessary to implement the Proposal (including the Scheme). Before
the Court’s approval can be sought to sanction the Scheme, the Scheme will require approval by Scheme
Shareholders at the Court Meeting and the passing of the proposed special resolution by Signet Shareholders
at the Scheme GM.

The Shareholder Meetings are to be held at Café Royal, 68 Regent Street, London W1B 5EL from 11.30 a.m.
on 19 August 2008. The formal notices in respect of the Shareholder Meetings are set out on pages 84 to 91 of
this document. Signet Shareholders who are unable or would prefer not to attend the Shareholder Meetings are
encouraged to vote by completing and returning the enclosed forms of proxy in accordance with the
instructions printed thereon.
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17 How do I vote if my Signet Shares are registered in my name?

If you are a Signet Shareholder, forms of proxy for your use in connection with the Shareholder Meetings
are enclosed with this document. Whether or not you propose to attend the Shareholder Meetings, you
should complete and sign the attached forms of proxy in accordance with the instructions on them.
Completed forms of proxy should be returned to Signet’s registrar, Capita Registrars (Proxies), The
Registry, 34 Beckenham Road, Beckenham, Kent BR3 4TU.

Signet Shareholders are requested to lodge BLUE forms of proxy, for use in connection with the Court
Meeting, at least 48 hours before the time appointed for the Court Meeting (on the basis of the expected
timetable, this will be by no later than 11.30 a.m. on 17 August 2008). BLUE forms of proxy not lodged (i.e.
received by Capita Registrars) by such time may be handed to the chairman of the Court Meeting
immediately prior to the start of the Court Meeting.

WHITE forms of proxy, for use in connection with the Scheme GM, must be lodged (i.e. received by Capita
Registrars) at least 48 hours before the time appointed for the Scheme GM (on the basis of the expected
timetable, this will be by no later than 11.45 a.m. on 17 August 2008). WHITE forms of proxy not lodged
by such time will be invalid.

18 If my broker is the registered holder of my Signet Shares, will my broker vote my shares for me?

If you are not the registered holder of your Signet Shares, the registered holder may be entitled to vote your
Signet Shares if you provide that holder with instructions on how to vote. You should instruct your broker to
vote your Signet Shares, following the directions provided to you by your broker.

If your broker has not received instructions from you and does not vote your Signet Shares, your shares will
not be counted towards the number of shares considered present at the Shareholder Meetings and will not
have an effect on the outcome of the vote.

19 How do I vote if my Signet ADSs are registered in my name?

If you are a Signet ADS holder (and were on the ADS Record Date), you should use your ADS Voting
Instruction Card to direct the manner in which the ADS Depositary should vote your underlying Signet
Shares at the Shareholder Meetings. Completed ADS Voting Instruction Cards should be returned to
Deutsche Bank Trust Company Americas, as ADS Depositary, in the return envelope provided as soon as
possible and in any event so as to be received not later than 3.00 p.m. (New York time) on 13 August 2008.
You may vote in person at the Court Meeting and/or the Scheme GM if you become the registered holder of
the Signet Shares underlying your Signet ADSs by arranging for the surrender of your Signet ADSs in
accordance with the terms and conditions of the Deposit Agreement, as discussed in paragraph 10 of Part II
of this document.

20 If my broker is the record holder of my Signet ADSs will my broker vote the underlying shares for
me?

If you hold Signet ADSs through a bank, broker or financial institution in the United States, you must rely
on the procedures of the bank, broker or financial institution through which you hold your Signet ADSs.

21 What should I do with my Signet Share or Signet ADS certificate?

On the Effective Date (which is expected to be 11 September 2008), Signet Share certificates will cease to
be valid and Signet Shareholders who hold their Signet Shares in certificated form should, if requested to do
so by Signet Jewelers Limited, send such certificates to Signet Jewelers Limited for cancellation.

In addition, on the Effective Date, the Signet ADSs will represent the right to receive the appropriate
number of Signet Jewelers Limited Shares on the basis of one Signet Jewelers Limited Share for every two
Signet ADSs. Upon surrender of certificated Signet ADSs, the Exchange Agent will transfer to the former
Signet ADS holder one Signet Jewelers Limited Share for every two Signet ADSs surrendered.

22 What if I am resident outside of the United Kingdom or the United States?

If you are resident outside the United Kingdom or the United States, or a national or citizen of jurisdictions
outside the United Kingdom or the United States, you should read paragraph 12 of Part II of this document.
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23 Are there any taxation consequences of the Proposal?

(a) Disposal of Signet Shares

Any UK resident or ordinarily resident Signet Shareholder will be treated as not having made a disposal of
their Signet Shares for the purposes of UK taxation of chargeable gains as a result of the Scheme being
implemented. Non-UK resident Signet Shareholders will generally not be subject to UK taxation of
chargeable gains in respect of their holdings of Signet Shares or Signet ADSs.

US holders of Signet Shares and/or Signet ADSs who will own five per cent or more of the Signet Jewelers
Limited Shares immediately after the Scheme becomes effective, are subject to special US federal income tax
rules under which they would generally be required to enter into a “gain recognition agreement” with the IRS to
avoid current taxation upon receipt of Signet Jewelers Limited Shares under the Scheme and may be required to
recognise taxable gain for US federal income tax purposes in respect of the Scheme in certain circumstances.

Other US holders of Signet Shares and/or Signet ADSs generally should not recognise any taxable gain or
loss for US federal income tax purposes upon receipt of Signet Jewelers Limited Shares under the Proposal.

(b) Dividend treatment

UK resident individual shareholders are currently entitled to a non-payable tax credit on dividends that they
receive from Signet. Such shareholders will also generally be entitled to a non-payable tax credit on
dividends that they receive from Signet Jewelers Limited with effect from the current tax year (2008/2009).
UK resident corporate shareholders (and shareholders who are taxed in the same manner as a UK corporate
taxpayer) are in general currently exempt from tax on dividends that they receive from Signet. Such
shareholders will generally be taxed on dividends that they receive from Signet Jewelers Limited. However,
Signet understands that the UK government is currently considering the tax treatment of portfolio dividends
received by UK tax resident companies with a view to achieving parity of treatment between UK and
foreign portfolio dividends.

Distributions made with respect to Signet Jewelers Limited Shares will generally be includable in the income of a
US holder as ordinary dividend income, to the extent paid out of current or accumulated earnings and profits of
Signet Jewelers Limited as determined in accordance with US federal income tax principles. Subject to applicable
limitations, including a requirement that the Signet Jewelers Limited Shares be listed for trading on the NYSE,
the NASDAQ Stock Market, or another qualifying US exchange, dividends with respect to Signet Jewelers
Limited Shares so listed that are paid to non-corporate US holders in taxable years beginning before 1 January
2011 will generally be taxable at a maximum tax rate of 15 per cent.

Please refer to paragraph 11 of Part II of this document for a more detailed description of the tax
consequences for UK and US resident Signet Shareholders and Signet ADS holders. For all other
jurisdictions, or if you are in any doubt about your taxation position, you should consult your
professional adviser.

24 What if I participate in the Signet Share Plans?

Briefly, participants will have the opportunity to agree the replacement of existing options and awards over
Signet Shares with options of equivalent value over Signet Jewelers Limited Shares. Options granted before
2003 will be capable of exercise but in view of the current share price it is expected most participants will
take advantage of the opportunity to apply for the replacement options. You should read paragraphs 13 and
14 of Part II of this document for further information in relation to the Signet Share Plans and the new share
plans to be established.

The Directors have the power to adjust options under the Signet Share Plans as a result of the Share Capital
Consolidation and will exercise this power if they consider it appropriate to do so.

25 What if I hold my shares in an ISA?

If you hold your Signet Shares in an ISA on such terms that you obtain ISA-related tax reliefs, then you
should (subject to the Signet Jewelers Limited Shares being listed on the Official List or the NYSE and to
the terms and conditions of your ISA, in particular having regard to any restrictions on holding shares issued
by non-UK companies) be able to hold the Signet Jewelers Limited Shares in an ISA, provided they are held
on the same basis as those Signet Shares you currently hold in your ISA.

If you hold your Signet Shares in an ISA you should contact your plan manager who will be able to advise
you of their procedure for voting at the Court Meeting and at the Scheme GM.

Please refer to paragraph 11 of Part II of this document for a more detailed description of the tax
consequences of the Scheme in respect of any Signet Shares held in an ISA.
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26 What will Signet Jewelers Limited’s dividend policy be?

Following implementation of the Proposal, Signet Jewelers Limited intends to adopt a dividend policy that
will continue to take into account the needs of the business including its store development programme, the
significant competitive advantages of a strong balance sheet, as well as the wider economic environment.
The board of Signet Jewelers Limited will also take account of the payout ratio of US listed speciality
retailers, which are typically lower than in the UK. The board of Signet Jewelers Limited may also consider
the repurchase of shares from time to time.

Signet currently intends to declare an interim dividend of 0.96 cents per share when it announces its 6
months results to 31 July 2008 on 3 September 2008. It is intended that this interim dividend distribution by
Signet will be passed on to shareholders by Signet Jewelers Limited in November 2008. A final dividend
will be considered by Signet Jewelers Limited at the time of the full year results for 2008/09 in March 2009.
In subsequent years the board of Signet Jewelers Limited intends to declare quarterly dividends.

27 Will I be paid a dividend by Signet Jewelers Limited in pounds sterling or US dollars?

Unless you request otherwise, you will continue to receive any dividends paid by Signet Jewelers Limited in
the same currency as you currently receive dividends paid by Signet. More particularly, all mandates in
force at the Effective Date relating to instructions given by Signet Shareholders as to the payment of
dividends will, unless revoked, be deemed as from the Effective Date to relate to the corresponding Signet
Jewelers Limited Shares. To the extent that Signet Jewelers Limited Shareholders do not have any such
mandate in force at the Effective Date (and have not subsequently provided Signet Jewelers Limited with
instructions on the payment of dividends), if dividends are declared by Signet Jewelers Limited:

• Signet Jewelers Limited Shareholders with an address in the United Kingdom on the register of members
of Signet Jewelers Limited on the date the dividend is declared will, unless they elect otherwise,
automatically receive their dividend in pounds sterling; and

• Signet Jewelers Limited Shareholders with an address outside the United Kingdom on the register of
members of Signet Jewelers Limited on the date the dividend is declared will, unless they elect otherwise,
automatically receive their dividend in US dollars.

Signet Jewelers Limited Shareholders who wish to change the currency in which they currently receive
dividends should contact the Company’s registrar, Capita Registrars.

28 Will I be able to trade my Signet Shares or Signet ADSs during the time between the date of this
document and the Effective Date of the Scheme?

Yes, you will be able to trade your Signet Shares or Signet ADSs during the time between the date of this
document and the close of business on the day before the Effective Date. The last date for dealings in Signet
Shares and Signet ADSs is therefore expected to be 10 September 2008.

Certificated Holders of Signet Shares should note, however, that, if they intend to trade their Signet Shares
between the date of this document and the Effective Date, they must ensure that the relevant trade has
completed (i.e. settled) by no later than the Scheme Record Time, which is expected to be 5.00 p.m. on
10 September 2008. If any trades in certificated Signet Shares have not settled by this time, the relevant
Signet Shareholder will be required to make arrangements with his financial adviser and/or broker to ensure
that the trade is satisfied by the transfer of Signet Jewelers Limited Shares. Capita Registrars have indicated
that in order to ensure that trades are completed by this time they must have received the documents
necessary to effect the transfer by no later than 12.00 p.m. on the day of the Scheme Record Time.

If Certificated Holders of Signet Shares are in any doubt as to what action they should take, they
should seek advice from their financial adviser and/or broker.

As noted above, Signet is applying to list the Signet Jewelers Limited Shares to be issued under the Scheme on
the NYSE, and it is expected that you will be able to trade your Signet Jewelers Limited Shares on the NYSE
from 11 September 2008 onwards. Signet also intends to apply to list the Signet Jewelers Limited Shares on the
Official List (by way of a secondary listing) and for admission to trading of the Signet Jewelers Limited Shares
on the London Stock Exchange’s main market for listed securities and it is expected that you will be able to
trade your Signet Jewelers Limited Shares on the London Stock Exchange from 11 September 2008 onwards.

The Effective Date is expected to be on or about 11 September 2008.
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29 What is a secondary listing?

A secondary listing is an application for shares to be admitted to the Official List which is made pursuant to
Chapter 14 of the Listing Rules. It is not a condition of a secondary listing that an issuer has a listing in
another jurisdiction. A company whose shares are listed on the Official List by way of a secondary listing
has fewer obligations under the Listing Rules than a company with a primary listing. If Signet Jewelers
Limited is listed on the Official List (by way of secondary listing) as is intended, it will not be required to,
and does not intend to, comply with the provisions of:

• Chapter 6 of the Listing Rules relating to additional requirements for listings of equity securities;

• Chapter 7 of the Listing Rules relating to the Listing Principles;

• Chapter 8 of the Listing Rules regarding the appointment of a listing sponsor to guide a company in
understanding and meeting its responsibilities under the Listing Rules;

• Chapter 9 of the Listing Rules relating to the continuing obligations of a company after admission (and
including the requirements of the Model Code);

• Chapter 10 of the Listing Rules relating to significant transactions;

• Chapter 11 of the Listing Rules regarding related party transactions;

• Chapter 12 of the Listing Rules regarding purchases by a company of its own shares; and

• Chapter 13 of the Listing Rules regarding the form and content of circulars to be sent to shareholders.

The Company believes that its shareholders should be aware that the FSA is currently undertaking a review
of, and has published a discussion paper setting out possible changes to, the current UK listing regime.
Whilst the review is wide-ranging, in relation to secondary listings, if certain of the options set out for
consideration in the discussion paper were implemented they could result in: (1) shares that are listed by
way of secondary listing being removed from the Official List (such shares would continue to trade on the
LSE and would be subject to “directive-minimum” requirements which are broadly similar to the Listing
Rules currently applicable to a secondary listing); or (2) the current structure being retained but a secondary
listing being re-labelled as a “Tier 2 Listing”. In either of these cases the FSA would continue to have
regulatory oversight as the securities would still be admitted to trading on a regulated market. The FSA has
also requested comments on whether there should be increased corporate governance control in relation to
overseas issuers including restrictions on shares being issued on a non-pre-emptive basis. A feedback
statement from the FSA is expected to be published during the third quarter of 2008 (but no date has been
set as to when any possible changes may be adopted).

The above represents the Company’s views and interpretation of the FSA discussion paper in so far as it
may affect secondary listings and the Company has not been required by the FSA to make any reference to
this review in this document. The full discussion paper is available at the FSA’s website at
www.fsa.gov.uk/pubs/discussion/dp08_01.pdf.

Signet Jewelers Limited, as a non-UK company, will not be required to comply with the Combined Code, but the
board of directors of Signet Jewelers Limited will continue to have due regard for the principles of the Combined
Code.

For further information on the material differences between the rights of a Signet Jewelers Limited
Shareholder and a Signet Shareholder arising from the differences between the corporate laws of Bermuda
and those of England and Wales, the governing instruments of the two companies, and the securities laws
and regulations governing Signet and, upon completion of the Scheme, governing Signet Jewelers Limited,
please see Part III of this document from page 48.

It should be noted that, if the Signet Jewelers Limited Shares are listed on the NYSE as intended,
obligations arising from applicable securities and corporate legislation in the United States, as well as
applicable rules of the NYSE, will apply to Signet Jewelers Limited.

30 Will US regulation of Signet Jewelers Limited be the same as for Signet?

As of the date of this document, Signet qualifies as a “foreign private issuer” under the SEC’s rules. On
10 January 2008, Signet announced that the proportion of its voting securities held by US residents in
mid-December 2007 was just below 50 per cent. If this percentage were to rise above 50 per cent, which could be
more likely after the parent company of the Signet Group’s primary listing is moved from the Official List to the
NYSE (but could also arise if the Proposal is not effected), the parent company of the Signet Group would no
longer satisfy the definition of a “foreign private issuer” under the rules and regulations of the SEC and, on a
measuring date specified by the SEC’s rules, it and its insiders would become subject to additional US reporting,
disclosure and corporate governance requirements, including but not limited to:
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• quarterly and annual reporting on US forms;

• proxy rules and disclosure;

• current reporting on Form 8-K;

• financial statements prepared in accordance with US GAAP;

• insider reporting and short swing profit recovery rules;

• board independence and other NYSE listing requirements; and

• Regulation FD prohibition on selective disclosure of material, non-public information.

31 Who will the directors of Signet Jewelers Limited be?

The directors of Signet Jewelers Limited as at 20 July 2008 (being the last practicable date prior to the
publication of this document) are Sir Malcolm Williamson, Russell Walls, Walker Boyd, Terry Burman,
Dale Hilpert, Robert Blanchard and Mark Light. See the Chairman’s letter in Part I of this document for a
further explanation of the composition of the board of Signet Jewelers Limited.

32 Will I still be entitled to a Signet Shareholder discount card?

The Signet Shareholder discount card scheme will continue to be made available after the implementation of
the Proposal to shareholders on the UK register of members of Signet Jewelers Limited.

Signet Shareholders who hold less than 20 Signet Shares as at the Scheme Record Time will not receive any
Signet Jewelers Limited Shares following the Share Capital Consolidation and will receive cash in respect
of their fractional entitlements. However, such shareholders will continue to be entitled to retain and use a
Signet Shareholder discount card for a period of up to two years following the Effective Date, subject to the
terms of the discount card scheme.

33 What if I still have questions?

Please call one of the helplines shown below. The helplines will not provide advice on the merits of the
Proposal or give any financial, legal or taxation advice. For financial or taxation advice, you will need to
consult an independent financial adviser.

FOR FURTHER INFORMATION

Helplines are available during normal business hours, Monday to Friday.

Helpline operators cannot provide financial, taxation or legal advice or advice on the merits of the
Proposal.

For Signet Shareholders:

For callers dialling from within the UK, the helpline number is 0871 664 0440. For callers dialling
outside the UK, the helpline number is +44 20 8639 3443. Calls to the Capita Registrars’ 0871 664
0440 number are charged at 10 pence per minute (including VAT) plus any of your service provider’s
network extras. Calls to the Capita Registrars’ +44 20 8639 3443 number from outside the UK are
charged at applicable international rates. Different charges may apply to calls made from mobile
telephones and calls may be recorded and monitored randomly for security and training purposes.

For Signet ADS Holders:

For callers dialling from within the US, the toll free helpline number is (866) 249-2593. For callers
dialling from outside the US, the toll collect helpline number is +1 (718) 921-8137.
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